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GST revenue slips in January
to 386,318 cr, from December

Tax base, revenue below expectation; may lead to more scrutiny, says analyst

MARKET WATCH

27-02-2018 % CHANGE

Sensex 34,346 0.29
US Dollar 64.87 0.12
Gold 31,850 0.60
Brent oil 67.34 0.64

PRICE CHANGE
Adani Ports 410.45 4.60
Ambuja Cements 251.40 11.55
Asian Paints. 1110.35 5.55
Aurobindo Pharma...... 614.40. -0.65
Axis Bank 538.40....-13.90
Bajaj Auto 3034.70....... 26.00
Bajaj Finance 1656.80 18.15
Bharti Airtel 430.50. 7.35
Bosch 19017.85...-101.30
BPCL 426.95 -6.05
Cipla 586.50. -3.60
Coal India 309.00 -5.05
Dr Reddys Lab 2236.00...... 42.20
Eicher Motors 27154.65 31.30
GAIL (India) 457.05 6.15
HCL Tech 949.90. 3.85
HDFC 1828.65......-14.60
HDFC Bank 1902.55 -9.00
Hero MotoCorp 3585.50....... 47.65
Hindalco 244.30, -1.90
HPCL 391.50 -0.25
Hind Unilever 1346.35....... 13.05
Indiabulls HFL 1279.75......-14.60
ICICI Bank 322.15 4.90
Indusind Bank 1685.20. 6.10
Bharti Infratel 344.80 0.35
Infosys 1150.20....... 11.60
Indian OilCorp 377.45 0.75
ITC 266.40 -0.15
Kotak Bank 1093.05 12.10
L&T 1338.10. 6.15
Lupin 826.30. 5.00
M&M 739.80. 4.40
Maurti Suzuki 8891.20...-114.15
NTPC 165.55 2.60
ONGC 188.50 -1.85
PowerGrid Corp 197.75 1.60
Reliance Ind 950.50 11.80
State Bank 267.60 6.85
Sun Pharma 544.80 11.15
Tata Motors 372.55 0.50
Tata Steel 671.75 -8.45
TCS 3042.35.....10.65
Tech Mahindra 610.55 1.90
UltraTech Cement.....4176.10....... 35.30
UPL 721.15 0.65
Vedanta 340.60 2.55
Wipro 291.75 0.15
YES Bank 327.15 1.00
Zee Entertainment...... 576.50 8.95

Indicative direct rates in rupees a unit
except yen at 4 p.m. on February 27

CURRENCY TTBUY TTSELL
US Dollar 64.67......64.99
Euro 79.64.......80.04
British Pound 90.29.......90.74
Japanese Yen (100) .. 60.44 . 60.75
Chinese Yuan 10.25 10.30
Swiss Franc 68.97.......69.32
Singapore Dollar 49.03 49.27
Canadian Dollar 50.95 51.21
Malaysian Ringitt 16.54 16.63
Source:Indian Bank

BULLION RATES cHennai

February 27 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) 417
22 ctgold (1 g) 2924

(41.7)
(2927)

IN BRIEF

Hetero unveils generic
anti-retroviral drug
HYDERABAD

Drug firm Hetero has
unveiled a generic anti-
retroviral fixed-dose
combination drug in India. It
will be marketed and
distributed under the
TAFERO-EM brand by Hetero
Healthcare Ltd. The drug is
indicated, in combination
with other anti-retroviral
agents, for the treatment of
human immunodeficiency
virus (HIV-1) infection,
Hetero said in a release on
Tuesday.

M&M, LG Chem sign pact
for lithium-ion battery
MUMBAI

Mahindra & Mahindra and LG
Chem of Korea have signed
an agreement to collaborate
in the field of advanced
Li-ion battery technology. LG
Chem will develop a unique
cell for India application and
supply Li-ion cells based on
NMC (nickel-manganese-
cobalt) chemistry with high
energy density. “These cells
will be deployed in the
Mahindra and SsangYong
range of electric vehicles,"
M&M said in a statement.

SPECIAL CORRESPONDENT
NEW DELHI
The Centre collected 386,318
crore in revenue from the
Goods and Services Tax in Ja-
nuary, according to official
data released on Tuesday.
“The last date for filing of
GSTR 3B return for the
month of January 2018 was
February 20, 2018,” the go-
vernment said in a release.

‘1.03 crore taxpayers’
“The total revenue received
under GST for January (re-
ceived in January/February
up to February 25) I[is]
386,318 crore. About 1.03
crore taxpayers have been
registered under GST so far
till February 25, 2018.”

The government had col-

‘Bonds recall:
PSBs may fail
requirement’

SPECIAL CORRESPONDENT
MUMBAI

With public sector banks
(PSBs) recalling their addi-
tional tier-I (AT1) bonds,
some of the lenders may
not be able to meet the
Tier-I regulatory require-
ments as on March 31,
2018, rating agency ICRA
said on Tuesday.

Bank of Maharashtra
and Oriental Bank of Com-
merce have issued notice
to their AT1 bond holders
about an exercise of early
call option. ICRA said out
of the banks currently un-
der the prompt corrective
action (PCA) framework or
are likely to come under
PCA, 60% of AT-I bonds to-
talling 337,600 crore can
be prematurely recalled.

Moving up: About 1.23 lakh dealers have opted out of the

Composition Scheme and become regular taxpayers. =arp

lected %86,703 crore in De-
cember from GST.

“While the GST revenues
and number of return filers
are gradually increasing or
are same as compared to the

last month, the tax base and
revenue numbers have cer-
tainly not reached expected
levels,” M.S. Mani, senior di-
rector, Deloitte India said in
a note. “This could lead to

Moody’s upgrades
IDBI Bank outlook

‘Capital infusion can help lift rating’

SPECIAL CORRESPONDENT
MUMBAI

Moody’s Investor Service on
Tuesday revised state-run
lender IDBI Bank’s outlook
to ‘positive’ from ‘stable’.

“Moody’s has affirmed
the long-term local and fo-
reign currency bank deposit
rating of IDBI Bank Ltd. at
Bl, and changed the outlook
to positive from stable,” the
rating agency said.

“The positive outlook re-
flects the upward pressure
that could develop on the
bank’s long-term rating, if
its credit fundamentals —
namely the capital position
— continues to improve over
the next 12-18 months due to
capital infusions from the
Indian government,” it said.

HUL to offer tranche
of Jan. GST benetfits

Firm had offered X119 cr. for Nov,, Dec.

SPECIAL CORRESPONDENT
MUMBAI

Hindustan Unilever Limited
(HUL) will offer another
tranche of GST benefits to
the government it could not
pass on to customers for the
month of January.

The fast moving consum-
er goods (FMCG) major has
so far offered I60 crore for
the month of November and
another 59 crore for the
month of December to be
deposited into the Consum-
er Welfare Fund.

The DG Safeguards had
asked HUL to explain the
methodology behind the
119 crore profiteered sum,
after the government re-
ferred its case to the agency.

‘Clarifications sought’

A HUL spokesperson, in an
e-mail reply to a query from
The Hindu, said, “DG Safe-
guards has sought some
further clarifications on
methodology and requested

B

some supporting docu-
ments pertaining to the ear-
lier issue in response to ear-
lier communication with us.
We are in the process of sub-
mitting those clarifications/
supportings. The amount
for January is in progress
and will be shared in due
course of time.”

In the absence of clear le-
gal provisions on this sub-
ject, the company is await-
ing advice from DG
Safeguards, so that it can de-
posit cheques at the earliest.

The government has de-
cided to infuse 7,881 crore
capital in the public sector
lender.

The rating agency said
this capital infusion would
raise the common equity
tier 1 (CET1) ratio for IDBI to
about 9.8% based on the
risk-weighted assets as of
December 31.

“At the same time, the
bank will continue to report
losses over the next few
quarters on account of high
provisioning charges, erod-
ing this capital level. Never-
theless, Moody’s expects
that the CET1 [common
equity tier-I] ratio as of
March 31, 2019 will meet the
minimum Basel III capital
requirements,” it said.

Smartphone
pact: Google,
Bharti ally

SPECIAL CORRESPONDENT
NEW DELHI

Bharti Airtel and Google on
Tuesday announced a part-
nership to bring low-cost
smartphones powered by
Android Oreo (Go edition)
to the Indian market.

“With this, India will be-
come one of the first coun-
tries to commercially roll
out smartphones running
on Android Oreo (Go edi-
tion),” Bharti Airtel said in
a statement.

Android Oreo (Go edi-
tion) is a version of Goo-
gle’s Android operating
system that has been opti-
mised to run smoothly on
low-end devices with 1GB
of RAM or less.

Bharti Airtel said its en-
try-level 4G smartphones
will be shipped with An-
droid Oreo (Go edition) as
standard OS starting March
2018, adding that Lava and
Micromax would introduce
the first set of 4G
smartphones.

Comcast challenges Murdoch and Disney
with $31 bn offer for pay-TV provider Sky

Proposed deal higher than Fox’s offer; Sky’s services reach 23 million homes

REUTERS
LONDON

U.S. cable giant Comcast of-
fered to buy Sky for $31 bil-
lion in an unsolicited ap-
proach, taking on Rupert
Murdoch’s Fox and Bob Ig-
er’s Walt Disney in the battle
for Europe’s biggest pay-TV
group.

The world’s biggest enter-
tainment company, which
owns NBC and Universal Pic-
tures, said on Tuesday it pro-
posed to offer £12.50 per
share, higher than the £10.75
Fox had agreed to pay for the
British company.

The offer pits Comcast’s
Brian L. Roberts against Mr.
Murdoch, the 86-year-old ty-
coon who helped launch Sky
and pioneer pay-TV in Bri-
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War of bids: The offer pits Comcast's Brian Roberts against Mr.
Murdoch who helped pioneer pay-TV in Britain. =ap

tain. Mr. Iger is also a rival af-
ter Comcast tried and failed
to buy Disney for $54 billion
in 2004. Disney had agreed
to buy Sky from Fox at a later
date along with other assets

in a separate deal worth $52
billion. Media owners have
been forced to embark on a
wave of dealmaking and
hunt for growth after the
success of Netflix and Ama-

zon.com prompted users to
ditch their subscriptions.

Rebuffed bid

Comcast bid $60 billion last
year to clinch a deal with
Murdoch’s Fox before losing
out to Disney.

Shares in Sky soared 21%
indicating that a bidding war
was expected for a firm that
provides sports program-
ming, films and broadband
to 23 million homes across
Britain, Ireland, Germany,
Italy and Austria.

Fox agreed to buy the 61%
of Sky it did not already own
in December 2016 but the ta-
keover has been held up by
regulatory concerns that Mr.
Murdoch wields too much
influence in Britain.

more enquiries and scrutiny
from the tax authorities.”

The government added
that while 17.65 lakh dealers
have so far been registered
under the Composition
Scheme, 1.23 lakh of these
have opted out of the
Scheme and have become
regular taxpayers.

“Till February 25..., there
[were] 16.42 lakh Composi-
tion Dealers that are re-
quired to file returns every
quarter and the rest... are re-
quired to file monthly re-
turns,” the release said.

Of the total collected,
314,233 crore came as as
Central GST, 19,961 crore as
State GST, 343,794 crore as
Integrated GST and 8,331
crore as compensation cess.

‘Rational tax
system soon
to boost EVS’

PRESS TRUST OF INDIA
NEW DELHI

The government on Tues-
day said it was trying to
bring out an industry-
friendly new National Au-
tomotive Policy as well as a
rational system of taxation
for promoting electric and
hybrid vehicles.

“We are going to work
out a rational system of tax-
ation for promotion of
electric and hybrid vehi-
cles in consultation with
the Finance Ministry,” De-
partment of Heavy Indus-
try Secretary Asha Ram Si-
hag said. The policy will
help create a more ‘ena-
bling’ environment for the
sector besides providing
stability that overseas in-
vestors seek. The Ministry
has invited stakeholder
comments and is analysing
them, he added.

PNB market cap slides
40% in 10 sessions

Stock falls 12% as bank flags more loss

SPECIAL CORRESPONDENT
MUMBAI

Investors of fraud hit Punjab
National Bank have lost
close to 15,400 crore since
the Nirav Modi scam broke
on February 14, as 40% of
the bank’s market capitali-
sation has eroded during
the period.

PNB’s market cap is cur-
rently pegged at ¥23,855.65
crore.

On Tuesday, the bank’s
shares fell 12.11% to ¥98.35
after it said losses due to the
scam could increase by
another 1,330 crore, taking
the total amount to 12,800
crore. Earlier, PNB had said
unauthorised transactions
worth 11,500 crore were
detected.

PNB shares fell for the
fourth successive day and
touched a new 52-week low

0f ¥96.10 during the day.

In a note, ICICI Securities
said rise “in the amount of
unauthorised transactions
related to fraud in the gems
& jewellery account entails
higher liability on the bank
and thereby impact on prof-
itability... it will keep the
stock under pressure in the
near term.”

PSB stocks hit
That the amount related to
the fraud could rise

weighed on other banks too
—mainly public sector ones,
such as State Bank of India.
Bank of Baroda, Canara
Bank and Bank of India
whose shares ended in red.
Among sectoral indices,
BSE Bankex was the second-
worst performer, after BSE
Realty, on Tuesday with a
fall of 414.17 points or 1.43%.

‘Korean investments will be protected

India offers a lot of potential with huge market, enabling policy environment: PM

SPECIAL CORRESPONDENT
NEW DELHI

Assuring Korean firms that
their investments in India
would be protected, Prime
Minister Narendra Modi on
Tuesday called upon Korean
companies to invest more in
India.

Speaking at the India Ko-
rea Business Summit, organ-
ised by the DIPP and CII, Mr.
Modi said, “India offers a lot
of potential for the Korean
investors with its huge mar-
ket and enabling policy
environment.”

FDI inflows

Korea ranks 16th in terms of
FDI equity inflows to India
with investments of $2.26
billion between March 2000
and April 2017. Mr. Modi ad-
ded that the bilateral trade
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Doors open: Prime Minister Narendra Modi with Korean Trade,

Industry and Energy Minister Paik Ungyu. =kamAL NARANG

between India and Korea
crossed $20 billion last year -
for the first time in six years.

More than 500 Korean
companies, including Sam-
sung, LG and Hyundai, have

operations in India.
Speaking at the same sum-
mit later in the day, Finance
Minister Arun Jaitley said In-
dian economy had the po-
tential to achieve a growth

rate of more than 7-8%.

Responding to a query,
the Minister further said it
was not possible to have one
GST rate as the country had
vast disparities. However, he
assured investors that the go-
vernment would undertake
further reforms after im-
provement in tax com-
pliance standards.

Tax compliance

The next stage of reforms
would start once India be-
came a significant tax com-
pliant society, he said.

“For example, we have
two standard rates and in the
long run I do see them merg-
ing into one. For that to hap-
pen, it will take some reason-
able time that is when the
compliance levels start mov-
ing up,” the Minister said.

RAJASTHAN RAJYA VIDYUT PRASARAN NIGAM LTD.

@ [Reg, CHThees Wiy Bhurean, Juspacsh, Jyol Magar Jalpar - M. 09i5)
4 OFFICE OF THE SUPERINTENIING ENGINEER (TAT), Meria Ciiy, Noganr - MISH,
Tolephone Ma. ;- §188-33i04, Faa Ne. @ 28, B-ball - mincoorie® rpocsin
. INVIT . - 3 17
(Only Through E-Tendering)
[Burds are imeiting by Superntending Drginear | T & C), 2PN, Merta City treough e-hidding
website hitgy/feproc.rajasthan.gevin, from the competent and experienced
Fir mafcenstracton under twostage bid srvtem far martenance of 220 BV and 137 K6 G55 weder
Cluster, Custer-8 & Chesber- 10 against this office NIB no. 17/2017- 12 (48N - VPN 17 1BRFPOOSL
18/ A0l 7-18 |UBN-NPNLT1ERFPD0G) & 15972017-18 [UBN-VPNIT1ER FPODE) raspectieady, Detail |
of work, Extimeted cost, Did cost, B Security aned other detaik sre paible om webeitey
e fenemy.aasthangovin/rvpnl, Wtpfspepomjasthan.geein and obiddng webske
atge/ e proc rajasthan, perein/,. All Tutare information relabed with thess bids will anly be
pubilzhed on the above cted webstzonky. Superingending Engineer
RajSammend /17T RRVPNTR-I0E21E (T & )

SOUTHERN RAILWAY

(COMETRUCTION ORGANIZATION]
E-TEROER NOTICE No. CHNMTP20187 8. 2302 7018
For and on betall of The Preskiant of irdis, The Executies Signal and
Talktoummunicaion Enginear, Consrucion & MTF Southem Rolway,
Growsd Floge, G0 Bulding, Melohok Foed, Chalpsl, Chancai-dl, ha
ol lowring notices ane smed

Mame of the work ; Prossion of Sgmling Armmgomans wis Blechmis
Irviarioshing (TN DOCR) &l Omalur o, Meshed Rosd and Mallr Dem Stalon
on Salem Disision in connoction with Doubling of Track beteoen Cirmakur and
Ketiur Oiam Sl

Aoprasimanke Cash Value | ¥ 94157 akhs
Coonil of Ve b foarm T 40,008/
Eamast kigney Duposit | Rupsas) | ¥ 5,31, TH0
Pariod of Comphation | For Monires

Cigta aeud B ol Clessing of Biskiing 0,03 20008 & 14.00 hrs
DOt gl B ol Cpaning ol Tender | NI 20TH at 14,730 hrs

LIMITED

Oindine g= tenders. in prescribed form & invited for the Bliosing work ;=

Sl Tender Referance | Estimated
No. Deacripion of Work No. HALHD! | Valus in Rs.
1. |Service contract for Assisting
various Technical, Mon-Technical 477.50
& Unskilled Activitles in HaL, | MTMTAT-18TE | oihs
Awionics Division, Hyderabad

For detaded information regarding eligibfly crileda #1c, visil HAL
wiabeite at www.hal-india.com under "Quick link”, 's-procurament’, 'Go
o tender, For the Tender Documeant, lagin 1o link e-procurement poral
[https:feproc.hal-india.com) and the Tender documants are available
under frae view. However, no comgendum whalsaever in the regand of
he aforgmentioned work shall ba published, Tenderers nped to visit the
H&L webaita! a-procurament porial for updatesicomgendum if any.
DGM{Maint), Hyderabad Division

'Eﬁ;‘ EMPLOYEES® STATE INSURANCE CORPORATION
i MEDICAL COLLEGE, KALABURAGI

(Mimistry of Labour & Employmaent, Govl. af India)
Sadam Foad, Kalaburagi - 585106
Ph. Mo, 08472-265546 / 4T / 48 Fax No.: 0B4T2-265545

E-Tender for Supply of Patient's Diet Service for
ESIC Hospital, Kalaburogi (Karnotaka)
No.: 532/GLBMCAH/DIet Patlent'2016-17/Tender Drate : 26-02-2018
Eligible and Interested Bidders are imvited for making bids through
E-Tander process for Patient's Diet Sanvices for ESIC Hospital, Kalaburagi

(Karnataka) For more details, kindhy visit our Websites © www.esic.nic.in,
www.esicmeglb.ong & www. esiclenders. eproc.in

For luhit daticks refar eebain adonass | e iops gosin

Frar Tustwar datiils, con bt offics al his The Exzscutive Signal and

Adrais Talaoommunication  Enginaar,
Consinsction and  Wslropoiitan
Irarapor] Frojeci, Soubtam
Raibwiay, Ground Floar, GC
Building, WoMichods Road,

| Chaipal, Chennai- 10

GET : H may hesasar ba nobed Tl the suppier of Good s andhor Sereiods for ha

terder | agresment, sold e subgect 0/ G5T Act ard FRules as applicatis tom

hmala s

Paymaent of Enmesst Money Deposi (EMD ) and Tendar Dooumeni Cost [(TDC)

in respecd ol a-lendenng shal be scospded fhmugh nef Banking or aymend

A orky

Exeoiliie Shgnal and Telecom Eaginoar,

Construction and Metropolitan Trassport Project, Chanmai-31

JAKKAMPUDI ECONOMIC TOWNSHIP

DEVELOPMENT CORPORATION LTD. (JETDGL)

CORRIGEMDLUM

Rc UG- 1033112Mm 7T
The ssmendmeend for the tender notice invited, wide this offics
MIT Ko CE-120MCIAERRIT-18, OE17-01-2018 [(Construction
of 6.45 |akh sft. flathed factorias including Infrastructure and

O 2E-02- 2018

Common Sarvices & Amandes, includng Oparabion and
Maimenance far 1 year (EPC Syalem)) was issuad for technical
raquirement in MIT documean &s balovw:

=] Diaseripticn Fir Rl
Ha,
[ Cuantity of RCC F VRCC
ilemns
1 |Fage Mod - [3) 2141100 G | 35801 ,00 Cum
2 Page Ma. - (B 1) 10708000 Cum | 13208.47 Cum
{Technical requiremeanis)
4 Page MNa.Z22 - (2] 2149700 Cumm | 2641 7.00 Curn
{Dliverablas)
i Fage Mo 2T - (3] {&) 21491.00 Cusn | 2541100 Cum
{Paymen Scheduka)
5 Faga Mo, 33 - (1) 10705 00 Cum | 93320847 Cum
{Technical recuinemants)

Remaning tarms amnd condilions afe wn-albanad

26-02-2018
19-03-2018 at 02.00 P

18-03-2018 at 02,30 PM
Sdi- DEAN

Bid Submission stari dafe
Bid Submission Last date
Technical Bid gpening date

HINDUSTAN AERONAUTICS LIMITED
FACILITY MANAGEMENT DIVISION

BANGALORE COMPLEX
TENDER NOTICE
Online E- Tenders in prescribed form are invited for following works:
Estimated Value

sl Description (in Rs. Lakhs) |Last date of
Nr:' & —————— | submission
' Contract no. c‘ﬁ‘)gﬂ;‘;ﬁ” of Tender

Civil Work: Please refer Tender Notice No. FM/NCP/80/17-18; Dated: 21.02.2018

1. | Construction of IDS ROH Production |Rs.2455.00 Lakhﬁ 31.03.2018

Building with Additional MGB Load TestRig | Upto
and Establishing Service Facility for MK- 12.30 Hrs
1NV LRUs at MRO-Helicopter Division, HAL
(HC).-[Including Electrical & Mechanical
Works]. HAL/IFMD/C-220/17-18

Service Work: Please refer Tender Notice No. FMINCP/81/17-18; Dated: 21.02.2018

Rs.5600/-

2. | Engagement of Contract Labours for |Rs.233.80 Lakhs| 26.03.2018
Carrying Out Non-Technical Nature of | ———— Up to
WorksinRWR&DC, HAL (DC). Rs.5600/- 12,30 Hrs
HAL/FMD/R-221/17-18

3 | Engagement of Contract Labours for|Rs.104.10 Lakhs| 28.03.2018

" | Masonry & Carpentry Works in all| ——— M Up to
Townships, HAL (BC). HAL/FMD/R-222/17-18 Rs.5600/- 12.30 Hrs

4 Service Works Contract for Housekeeping | Rs.139.80 Lakhs | 28.03.2018

" | Works for HAL Schools in all Townships, | —— — Up to
HAL (BC). HAL/FMD/R-223/17-18 Rs.5600/- 12.30 Hrs

Security Service Work: Please refer Tender Notice No. FM/NCP/84/17-18;

Dated: 21.02.2018

5. | Engagement of Contract Security | Rs.454.60 Lakhs | 28.03.2018
Personnel in ARDC, MCSRDC & ACD | ——— — Up to
Divisions, HAL (DC). HAL/IFMD/R-231/17-18 Rs.5600/- 12,30 Hrs

Civil Work: Please refer Tender Notice No. FM/NCP/85/17-18; Dated: 21.02.2018

6. | Resurfacing the Roads in HAL Township | Rs.123.40 Lakhs| 29.03.2018
(Old Townships, Central Townships, East | ———— Up to
Extension Townships and Senior Officers Rs.5600/- 12,30 Hrs

Quarters), HAL (BC). HALIFMD/R-232/17-18

Note: Corrigendum / Addendum / Amendments / Clarification, etc., with respect to works,
if any, shall be hosted in HAL e-portal. Interested Bidders/agencies are advised to visit
HAL e-portal regularly as no separate information/advertisement shall be published in the
News Paper in this regard including any postponement of tender opening date. For full
details interested contractors / agencies are requested to visit HAL Website: www.hal-

Sei- india.com orlogin to: https://eproc.hal-india.com.
CHIEF ENGINEER Sd/- Additional General Manager [Works], Facilities Management Division
S A CH-CHE
ece



