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PRICE CHANGE

ACC. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1749.80. . . . . . -36.25

Adani Ports. . . . . . . . . . . . . . . . . . . 410.20. . . . . . . . . 0.50

Ambuja Cements. . . .. . . . . . 276.75. . . . . . . . -3.15

Asian Paints. . . . . . . . . . . . . . . . 1229.10. . . . . . . . -8.20

Aurobindo Pharma . . . . . . 752.60. . . . . . . . . 7.05

Axis Bank . . . . . . . . . . . . . . . . . . . . . . 512.55. . . . . . . . -6.90

Bajaj Auto . . . . . . . . . . . . . . . . . . . 3078.85. . . . . . -11.70

Bank of Baroda . . . . . .. . . . . . 145.60. . . . . . . . -2.75

Bharti Airtel . . . . . . . . . . . . . . . . . 400.10. . . . . . . . . 3.25

Bosch . . . . . . . . . . . . . . . . . . . . . . . 21557.90. . . -265.50

BPCL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 496.15. . . . . . . . . 1.85

Cipla . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 591.90. . . . . . . 22.20

Coal India . . . . . . . . . . . . . . . . . . . . . 254.05. . . . . . . . -2.50

Dr Reddys Lab . . . . . . . .. . . . 2486.55. . . . . 171.85

Eicher Motors. . . . . . . . .. 31824.30. . . -619.20

GAIL (India). . . . . . . . . . . . . . . . . . 407.75. . . . . . . . -9.55

HCL Tech. . . . . . . . . . . . . . . . . . . . . . . 870.30. . . . . . -19.15

HDFC . . . . . . . . . . . . . . . . . . . . . . . . . . . 1788.60. . . . . . . 21.45

HDFC Bank. . . . . . . . . . . . . . . . . . 1839.10. . . . . . . . -9.75

Hero MotoCorp . . . . . .. . . . 3896.40. . . . . . . 40.35

Hindalco . . . . . . . . . . . . . . . . . . . . . . . 244.55. . . . . . . . . 0.45

Hind Unilever . . . . . . . . .. . . . 1256.70. . . . . . . . -2.65

Indiabulls HFL . . . . . . . .. . . . 1281.85. . . . . . -28.90

ICICI Bank . . . . . . . . . . . . . . . . . . . . . 284.95. . . . . . . . -5.60

IndusInd Bank . . . . . . . .. . . . 1730.15. . . . . . . . . 3.75

Bharti Infratel . . . . . . . .. . . . . . 387.65. . . . . . . . -6.30

Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . 909.55. . . . . . . . -3.15

Indian OilCorp . . . . . . . .. . . . . . 413.25. . . . . . . . -0.70

ITC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269.55. . . . . . . . -2.00

Kotak Bank . . . . . . . . . . . . . . . . . 1029.15. . . . . . . . . 5.95

L&T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1228.05. . . . . . . . -7.90

Lupin . . . . . . . . . . . . . . . . . . . . . . . . . . . 1030.40. . . . . . . 28.15

M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . 1291.45. . . . . . . . -1.00

Maurti Suzuki . . . . . . . . .. . . . 8144.95. . . . . . . 24.80

NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168.20. . . . . . . . . 0.40

ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165.90. . . . . . . . -1.80

PowerGrid Corp . . . . .. . . . . . 211.55. . . . . . . . -1.35

Reliance Ind . . . . . . . . . . . . . . . . . 841.35. . . . . . . . -5.80

State Bank . . . . . . . . . . . . . . . . . . . . 268.50. . . . . . . . -1.55

Sun Pharma . . . . . . . . . . . . . . . . . . 519.65. . . . . . . 14.15

Tata Motors . . . . . . . . . . . . . . . . . . 413.65. . . . . . . . -1.15

Tata Motors DVR. . . .. . . . . . 233.20. . . . . . . . -5.40

Tata Power . . . . . . . . . . . . . . . . . . . . . 83.10. . . . . . . . -0.90

Tata Steel . . . . . . . . . . . . . . . . . . . . . 687.10. . . . . . . . -0.55

TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2524.90. . . . . . . 31.35

Tech Mahindra . . . . . . .. . . . . . 460.25. . . . . . . 11.35

UltraTech Cement. .. . . . 4166.05. . . . . . -43.60

Vedanta . . . . . . . . . . . . . . . . . . . . . . . . 322.55. . . . . . . . -0.70

Wipro . . . . . . . . . . . . . . . . . . . . . . . . . . . . 291.90. . . . . . . . . 0.00

YES Bank. . . . . . . . . . . . . . . . . . . . . . . 377.05. . . . . . . . . 1.03

Zee Entertainment . . . . . . 535.55. . . . . . -13.55

EXCHANGE RATES

Indicative direct rates in rupees a unit
except yen at 4 p.m. on September 21

CURRENCY TT BUY TT SELL

US Dollar . . . . . . . . . . . . . . . . . . . .. . 64.61. . . . . . . 64.93

Euro . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 76.84. . . . . . . 77.22

British Pound. . . . . . . . . . . . .. . 87.05. . . . . . . 87.49

Japanese Yen (100) . .. . 57.41. . . . . . . 57.70

Chinese Yuan . . . . . . . . . . . . .. . . . 9.80. . . . . . . . . 9.85

Swiss Franc . . . . . . . . . . . . . . . .. . 66.30. . . . . . . 66.64

Singapore Dollar . . . . . . .. . 47.75. . . . . . . 47.99

Canadian Dollar. . . . . . . . .. . 52.24. . . . . . . 52.50

Malaysian Ringitt . . . . . .. . 15.39. . . . . . . 15.48

Source:Indian Bank

BULLION RATES CHENNAI

September 21 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) . . . . . . . . . . . 42.40. . . . . (42.90)

22 ct gold (1 g) . .. . . . . . . . . . . 2,829. . . . . (2,847)

market watch

21-09-2017 % CHANGE

Sensex dddddddddddddddddddddd 32,370 ddddddddddddd-0.09 

US Dollardddddddddddddddddddd 64.81 ddddddddddddd-0.84

Gold ddddddddddddddddddddddddddd 30,500 ddddddddddddd-0.81

Brent oil ddddddddddddddddddddd 56.24 ddddddddddddddd0.05

Teams from Ford Motor Co.
and Mahindra and
Mahindra Ltd. (M&M), con-
stituted this week to explore
a strategic alliance covering
areas ranging from mobility
to connected vehicles and
technology, will start identi-
fying areas of possible co-
operation within six
months, Vinay Raina, exec-
utive director, marketing,
sales and service, Ford In-
dia, said in an interview.

“Ford brings a lot of un-
derstanding on the techno-
logies,” Mr. Raina said. “We
understand connected cars
and there is a lot of work
happening around electri-
fication. At the same time,
Mahindra brings in a lot of
insights on the Indian mar-
ket. Mahindra has under-
standing of cost and devel-
opment of parts and
supplies within the
country.”

On September 18, both
the automakers agreed to
explore a strategic alliance
to leverage mutual strengths
such as mobility pro-
grammes, connected
vehicle projects, electrifica-
tion, product development,
distribution within India for
Ford and improving
Mahindra’s reach outside In-
dia. Teams from both the
companies will collaborate
and work together for a
period of three years.

“At this point, it is a stra-
tegic alliance to engage with
each other in these specific
areas which are clearly

growth areas as well,” Mr.
Raina said. “The first six
months will be important.
The teams will be in place
by then to at least engage
and to reach out and
identify opportunities
available.”

The two groups broke off
an earlier relationship in
2005. Ford, which entered
India in 1995 through a JV
with M&M, later increased
its stake to 85% and took op-
erational control. 

‘In high esteem’
“Ford has always held
Mahindra in high esteem,”
Mr. Raina said. “There is lot
of respect the way the com-
pany conducts itself. It is
one of the companies which
has its name and moniker
on every car it sells. Both
the organisations have that
in common. The way we ap-
proach customers is not
dissimiliar.”

Together, the companies
control about 11% market
share in India’s passenger
car market. Ford India has
just 3% share. Maruti Suzuki
is the largest carmaker with
47% share.

“Connected cars are a
very big thing globally and
India is an extremely ag-
gressive cost centre,” Mr.
Raina said. “Mobility is also
extremely important. There
is also product development
which is the nuts and bolts
of the business we continue
to do today.

“What could emerge
from this could be very in-
teresting and big,” he said. 

Ford, M&M to spot in
6 months areas to ally 
M&M brings insights on market: Raina

Jay Shankar

Bengaluru

Unique strengths: Ford brings a lot of understanding on
the technologies, says Ford India’s Raina. * REUTERS

Public sector firm ITI Ltd.
on Thursday won a ₹7,000-
crore deal from the De-
fence Ministry to deploy
and maintain phase four of
the Army’s modern com-
munication network across
India.

“Valued at over ₹7,000
crore, we are very excited
to take up ASCON phase IV.
The project will provide
telecom solution and infra-
structure with a warranty
period of two years and
maintenance support of
the network for eight years
after the warranty,” said ITI
chairman and managing
director S. Gopu. The AS-
CON (Army Static Switched
Communication Network)
was established by ITI 25
years ago.

ITI bags
₹7,000-crore
defence deal 
PTI

New Delhi

The Centre will ‘very soon’
disclose its strategy to revive
moribund private invest-
ment, Finance Minister Arun
Jaitley said on Thursday.

Mr. Jaitley has held several
discussions with top officials
and ministers on tackling the
slowdown in the economy,
this week.

The Finance Minister, who
is expected to brief Prime
Minister Narendra Modi soon
on the options available for
revitalising the economy’s
growth momentum, con-
ceded that ‘there is a prob-
lem’ of private investment.

‘Seized of the issue’
“The government is seized of
the issue and very soon, you
will hear from us. From day
one, this is a proactive gov-
ernment,” Mr. Jaitley said ad-
dressing the India Investor

Summit 2017 organised by
J.P.Morgan in the capital.

“We are analysing the eco-
nomic indicators and appro-
priate action will be taken at
the right time,” he said.

Stressing that the impact
of the Goods and Services
Tax (GST) on inflation had
been contained so far, Mr.

Jaitley said among the sec-
tors currently excluded from
GST, real estate could be
brought under the new indir-
ect tax regime ‘most easily’.
The Minister’s comment sug-
gests that the inclusion of
other products currently out-
side GST’s purview, such as
petroleum and alcohol,

would take more time.
Petroleum Minister Dhar-

mendra Pradhan had re-
cently said his Ministry had
proposed bringing petro-
leum products under the
purview of GST in ‘consumer
interest’ to ensure a uniform
tax mechanism, instead of
the current dispensation
where States levy a value-ad-
ded tax (VAT) and the Centre
levies excise.

Claiming that corruption
had become ‘a thing of the
past’ in the Union govern-
ment, Mr. Jaitley said the
same was happening in
States as well. “The govern-
ment has taken quick de-
cisions, whether it is imple-
menting GST or targeting
subsidies.”

“As far as black money, be-
nami transactions, etcetera
are concerned, it is no more
safe in India to deal in ex-
cessive cash,” Mr. Jaitley as-

serted, even as the remonet-
isation of the economy,
following the scrapping of
high-value currency notes
last November, was ‘substan-
tially completed.’ 

The Minister said the gov-
ernment ‘never had any re-
servations about privatisa-
tion’ and had an ambitious
target for disinvestment this
year. The ministerial group
on ailing national carrier Air
India’s sale had held a meet-
ing on Thursday, Mr. Jaitley
informed investors.

“In last few years, market
was quite volatile at times, so
the government has to wait
for the right time for the dis-
investment,” he said. 

Mr. Jaitley said while he
was ‘personally in favour of ’
a Universal Basic Income, the
only reservation he had
about implementing such a
programme was ‘the level of
political maturity’ in India.

Plan soon to revive investment: Jaitley
FM concedes ‘problem’ with private investment; PM to be briefed on strategies to tackle slowdown

Special Correspondent

NEW DELHI

So far, so good: Impact of the Goods and Services Tax on
in�ation has been contained so far, says Arun Jaitley. * PTI

The rupee weakened by
more than 50 paise, or
0.8%, against the dollar on
Thursday amid growing
speculation that the Centre
was considering a fiscal
stimulus package to rekindle
economic growth — a move
that could widen the fiscal
deficit and possibly risk fan-
ning inflation.

The rupee ended at a
two-and-a-half month low,
at 64.81 a dollar. 

The yield on the 10-year
benchmark government
bond rose 10 basis points to
6.68%, its highest close
since May 24.

“We are analyzing the
economic indicators and ap-
propriate action will be
taken at right time,” the fin-
ance ministry tweeted, cit-

ing Finance Minister’s Arun
Jaitley’s comment at an in-
vestor summit.

The Federal Reserve’s de-
cision on Wednesday to
start unwinding its balance
sheet starting October and
signals that it would raise
U.S. interest rates one more
time this year also lifted the
dollar globally.

“There was some specu-
lation that government is
considering stimulus pack-
age, for which the fiscal defi-
cit could miss its target,”
said Anindya Banerjee, cur-
rency analyst at Kotak Se-
curities. “Rupee weakened
against all major global cur-
rencies,” he added. 

Currency dealers said a
fiscal stimulus could result
in the government likely
missing this year’s fiscal de-
ficit target of 3.2% of GDP. 

Rupee dips amid �scal
stimulus speculation

Dollar gains globally after Fed’s moves 

SPECIAL CORRESPONDENT

Mumbai


