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PRICE CHANGE

ACC. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1825.85. . . . . . . . . 5.15

Adani Ports. . . . . . . . . . . . . . . . . . . 404.70. . . . . . . . -0.45

Ambuja Cements. . . .. . . . . . 282.30. . . . . . . . -2.05

Asian Paints. . . . . . . . . . . . . . . . 1255.95. . . . . . . 10.45

Aurobindo Pharma . . . . . . 762.25. . . . . . . . . 3.95

Axis Bank . . . . . . . . . . . . . . . . . . . . . . 524.55. . . . . . . . . 8.40

Bajaj Auto . . . . . . . . . . . . . . . . . . . 3137.40. . . . . 111.80

Bank of Baroda . . . . . .. . . . . . 145.45. . . . . . . . . 0.15

Bharti Airtel . . . . . . . . . . . . . . . . . 396.65. . . . . . . . . 0.65

Bosch . . . . . . . . . . . . . . . . . . . . . . . 21910.20. . . . . . . 91.20

BPCL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 497.95. . . . . . . . . 0.70

Cipla . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 570.70. . . . . . . . . 9.30

Coal India . . . . . . . . . . . . . . . . . . . . . 264.55. . . . . . . . . 4.75

Dr Reddys Lab . . . . . . . .. . . . 2242.05. . . . . . . 30.85

Eicher Motors. . . . . . . . .. 32766.10. . . . . 758.15

GAIL (India). . . . . . . . . . . . . . . . . . 400.25. . . . . . . . . 0.40

HCL Tech. . . . . . . . . . . . . . . . . . . . . . . 897.35. . . . . . . 10.30

HDFC . . . . . . . . . . . . . . . . . . . . . . . . . . . 1771.75. . . . . . . . . 2.80

HDFC Bank. . . . . . . . . . . . . . . . . . 1860.45. . . . . . . 11.50

Hero MotoCorp . . . . . .. . . . 3949.90. . . . . . . 61.90

Hindalco . . . . . . . . . . . . . . . . . . . . . . . 249.50. . . . . . . . . 1.70

Hind Unilever . . . . . . . . .. . . . 1280.05. . . . . . . 34.05

Indiabulls HFL . . . . . . . .. . . . 1301.10. . . . . . . 35.15

ICICI Bank . . . . . . . . . . . . . . . . . . . . . 293.00. . . . . . . . . 1.40

IndusInd Bank . . . . . . . .. . . . 1745.60. . . . . . . 46.25

Bharti Infratel . . . . . . . .. . . . . . 389.10. . . . . . . 15.10

Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . 909.10. . . . . . . . . 0.85

Indian OilCorp . . . . . . . .. . . . . . 415.65. . . . . . . . . 0.00

ITC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267.00. . . . . . . . -2.30

Kotak Bank . . . . . . . . . . . . . . . . . 1017.05. . . . . . . 12.00

L&T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1237.95. . . . . . . 25.55

Lupin . . . . . . . . . . . . . . . . . . . . . . . . . . . 1010.10. . . . . . . . . 0.55

M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . 1295.00. . . . . . . . . 0.75

Maurti Suzuki . . . . . . . . .. . . . 8157.85. . . . . . . 58.10

NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168.00. . . . . . . . . 0.65

ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165.20. . . . . . . . -1.55

PowerGrid Corp . . . . .. . . . . . 215.35. . . . . . . . . 2.85

Reliance Ind . . . . . . . . . . . . . . . . . 845.55. . . . . . . . . 3.75

State Bank . . . . . . . . . . . . . . . . . . . . 270.40. . . . . . . . -1.10

Sun Pharma . . . . . . . . . . . . . . . . . . 521.05. . . . . . . . -3.25

Tata Motors . . . . . . . . . . . . . . . . . . 404.95. . . . . . . . . 3.20

Tata Motors DVR. . . .. . . . . . 233.50. . . . . . . . . 5.20

Tata Power . . . . . . . . . . . . . . . . . . . . . 83.70. . . . . . . . -0.60

Tata Steel . . . . . . . . . . . . . . . . . . . . . 672.90. . . . . . . . -6.05

TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2499.05. . . . . . . . -7.00

Tech Mahindra . . . . . . .. . . . . . 445.10. . . . . . . . . 0.80

UltraTech Cement. .. . . . 4209.20. . . . . . . . -1.75

Vedanta . . . . . . . . . . . . . . . . . . . . . . . . 325.85. . . . . . . . . 6.85

Wipro . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289.30. . . . . . . . . 3.55

YES Bank. . . . . . . . . . . . . . . . . . . . . 1859.15. . . . . . . 14.10

Zee Entertainment . . . . . . 543.70. . . . . . . . . 9.50

EXCHANGE RATES

Indicative direct rates in rupees a unit
except yen at 4 p.m. on September 18

CURRENCY TT BUY TT SELL

US Dollar . . . . . . . . . . . . . . . . . . . .. . 63.93. . . . . . . 64.25

Euro . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 76.46. . . . . . . 76.85

British Pound. . . . . . . . . . . . .. . 86.58. . . . . . . 87.02

Japanese Yen (100) . .. . 57.48. . . . . . . 57.77

Chinese Yuan . . . . . . . . . . . . .. . . . 9.73. . . . . . . . . 9.78

Swiss Franc . . . . . . . . . . . . . . . .. . 66.68. . . . . . . 67.02

Singapore Dollar . . . . . . .. . 47.51. . . . . . . 47.75

Canadian Dollar. . . . . . . . .. . 52.37. . . . . . . 52.64

Malaysian Ringitt . . . . . .. . 15.26. . . . . . . 15.36

Source:Indian Bank

BULLION RATES CHENNAI

September 18 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) . . . . . . . . . . . 43.30. . . . . (43.40)

22 ct gold (1 g) . .. . . . . . . . . . . 2,838. . . . . (2,854)

market watch

18-09-2017 % CHANGE

Sensex dddddddddddddddddddddd 32,424 ddddddddddddddd0.47 

US Dollardddddddddddddddddddd 64.13 ddddddddddddd-0.08

Gold ddddddddddddddddddddddddddd 30,700 ddddddddddddd-0.49

Brent oil ddddddddddddddddddddd 54.89 ddddddddddddddd1.11

In a significant order that
could have far-reaching im-
plications on the start-up
ecosystem in the country, a
Division Bench of the Na-
tional Company Law
Tribunal (NCLT) in Chennai
has ordered the initiation of
corporate insolvency resolu-
tion process against Inasra
Technologies Private Ltd.

Inasra is the parent com-
pany of Stayzilla, an online
homestay aggregator. The
petition was filed by one of
its vendors, Jigsaw Advert-
ising and Solutions. NCLT
has also appointed an in-
terim resolution professional
to take charge of the man-
agement of the corporate
debtor. 

Jigsaw went to NCLT as
Inasra Technologies defaul-
ted in payment of its dues to
the tune of ₹1.69 crore.

Citing the criminal case
filed by Jigsaw and pointing
to the compliance money de-
posited to get bail in this in-
stance, the corporate debtor
argued that the trial court
had not yet decided on the
issue. 

NCLT, therefore, should
not consider the application
made by Jigsaw, it argued.
Pointing to a ruling by NCLT

in the case between MCL
Global Steel Private Ltd. and
Essar Projects India Ltd., the
Division Bench, however,
said that the arguments
made by Inasra were devoid
of merit. 

The NCLT has directed the
nominated IRP to make pub-
lic the announcement of the
order and call for submis-
sions of claims in the manner

prescribed. Also, the NCLT
has restrained the corporate
debtor from “transferring,
encumbering, alienating or
disposing of any of its assets
or any legal right or benefi-
cial interest therein.” 

‘High interest in case’
The NCLT verdict in the
Stayzilla case has evoked
more than cursory curiosity
in legal and corporate
circles. Stayzilla hit national
headlines and became a
hotly-debated topic of dis-
cussion in the corporate
world, in general, and the IT
(information technology)
community, in particular,
when its founder Yogendra
Vasupal was held on a crim-
inal compliant filed by Jig-
saw’s owner. 

The arrest of Stayzilla’s
founder saw the entire start-
up fraternity close ranks and
voice its apprehension over

the manner in which the is-
sue was allowed to go out of
hand by both the parties.
Leading lights in the start-up
ecosystem have underscored
the need for developing a
sense of maturity in the still
evolving start-up fraternity.
In February, the online
homestay marketplace had
said that it was shutting
down as the business model
was not viable. 

The start-up counted Mat-
rix Partners and Nexus Ven-
ture Partners among its in-
vestors. Since then, trouble
for Stayzilla has only moun-
ted. Stazilla founder Yogen-
dra Vasupal and his team
may contest the NCLT order.
Nevertheless, the latest twist
in the Stayzilla episode is
bound to shake up the start-
up community as more cred-
itors queue up at NCLT’s
doorstep against failing
ventures.

Stayzilla faces insolvency proceedings
Tribunal orders corporate insolvency resolution against Inasra Technologies on vendor Jigsaw’s plea

K.T. Jagannathan

Chennai

Bound by law: Inasra has been restrained from transferring,
encumbering or disposing of its assets. * GETTY IMAGES/ISTOCK

Google forayed into the bur-
geoning mobile payments
sector in India on Monday
with its mobile wallet app,
Google Tez. Here’s what you
need to know about Tez.

How does it work?
J Google Tez is a mobile
wallet based on the Unified
Payments Interface (UPI)
platform built by the Na-
tional Payments Corpora-
tion of India (NPCI). UPI-en-
abled wallets permit users
to transfer money without
the recipient’s bank account
details. The UPI ID of the re-
cipient is used as a proxy for
the account number and
IFSC code, thereby simplify-
ing the money transfer.

How is it different from
digital wallets?
J Tez does not require
money to be stored in the
app to make digital pay-
ments. It works as an exten-
sion of one’s bank account,
So, unused money remains
in the bank, earning in-
terest. Each transaction is
initiated by the sender en-
tering his UPI pin with the
additional security of exist-
ing phone locks.

How can you transfer
money using Tez?
J After installing the app
on an Android or an iOS
device, users have to sync
their wallets with their
Google account, and the

mobile number linked to it.
Access to the wallet from
the app drawer is protected
by a Google PIN and by se-
curity settings on the
device, such as passcodes,
fingerprints and pattern
locks.

Integration of one’s bank
account with the wallet is
done via SMS, and will not
be completed if the phone
number associated with the
account does not match, or
if the user holds an NRI ac-
count which is not suppor-
ted for this feature. Users
without a UPI id will have to
create one and enter a se-
cure UPI pin.

Once the user’s bank ac-
count is linked, money can
be transferred using the re-
cipient’s UPI id. Users also
have the option of making
transfers to bank accounts
by entering the account
number of the recipient and
the related IFSC code.

Other means of making
payments is by using the
camera to scan a QR code,
or entering the phone num-
ber of the recipient. The app
automatically identifies con-
tacts who have successfully
registered with the Tez data-
base. A fourth alternative is
the ‘Cash Mode’ that allows
quick transfers with nearby
Tez users without sharing
phone numbers. Cash Mode
can be used to pay as well as
receive money from devices
within its range. 

(For full story, visit
http://bit.ly/2xsHgBQ)

How Tez works
EXPLAINER 
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Rohan Abraham

Chennai

Wireless transfer: The ‘Cash Mode’ allows money transfers of
money with nearby Tez users within range. * PTI

Sanjay Rajagopalan, senior
vice-president, Infosys,
who headed design and re-
search, has quit the com-
pany, according to a post-
ing on his personal page on
the networking site
LinkedIn.

He quit Infosys a month
ago after working for more
than three years with the
firm. Earlier, he was a
senior vice-president with
the German software
maker, SAP from 2004 to
2014.

Former CEO & MD of In-
fosys, Vishal Sikka, had
quit the company last
month following a spat
with the co-founder N.R.
Narayana Murthy. “We do
not comment on appoint-
ments or exits other than
key management person-
nel,” Infosys said in a
statement.

Infosys’s
design head
calls it quits
Special Correspondent

BENGALURU

The Centre expects digital
payments to gain traction
again on its initiatives, plat-
forms such as Unified Pay-
ments Interface (UPI) and
evolution of technology, ac-
cording to Finance Minister
Arun Jaitley. 

The Minister’s comments
come against the backdrop
of marginal decline in digital
transactions which had
peaked in the aftermath of
demonetisation.

“Obviously, in the month
of November, December and
January, a lot of people went
in for digitisation in terms of
mode of payment more out
of compulsion rather than
finding it a more convenient
method to transact, but that
compulsion itself created a
habit for many,” the Minister
said at an event to unveil

Google’s digital payment
platform for India — Tez.

“We reached a peak fig-
ure, then it marginally
slipped and is now bound to
pick up again,” he said. As
per RBI data, the number of
digital payment transactions
in India stood at 671.5 mil-
lion in November 2016,
growing to 957.5 million in

December 2016. The process
of re-monetisation triggered
a dip in such payments to
870 million in January 2017,
763 million in February, al-
most 894 million in March,
853 million in April, 858.5
million May, 844.7 million in
June and 861 million in July. 

Mr. Jaitley said with ap-
plications as simple as the

one Google had unveiled, di-
gital payments, which star-
ted as a compulsion, were
likely to become a matter of
convenience.

Android, iOS users
Tez, meaning ‘fast’ in Hindi,
is a payments application
from the U.S. technology gi-
ant that had been developed
for India first. It is powered
by UPI, which is also used in
BHIM. 

The application will be
available for both Android
and iOS users, allowing then
to make payments straight
from their bank accounts.
“This is a product that is
made for India. 

“There are areas where
India will leapfrog the West
and one such case is pay-
ments and commerce,” said
Caesar Sengupta, Google VP
(Next Billion Users) said.

‘Apps like Google Tez likely to become a matter of convenience’

Special Correspondent

NEW DELHI

Going digital: India could leapfrog the West in areas such as
payments and commerce, says Google.

Digital payments may gain traction: Jaitley

Reform measures such as
the foreign direct invest-
ment reforms, GST and a
simplified bankruptcy
code are likely to increase
FDI in India, according to
Moody’s Investors Service.

“FDI has already in-
creased substantially, al-
beit from a low base. Com-
bined with reforms such as
the introduction of a goods
and services tax, which
lowers the cost and com-
plexity of doing business,
and a simplified and clari-
fied bankruptcy code, FDI
is likely to rise further,” it
said in a report on Monday. 

It, however, added that
the benefits of these meas-
ures are likely to really
have an impact when the
global economy improves. 

‘Bankruptcy
law, GST may
increase FDI’
Special Correspondent

NEW DELHI

The telecom industry has
urged regulator TRAI to con-
sider a six-month extension
to the October 1 deadline it
had set for implementation
of new and more stringent
quality of services norms.

“While the industry is
committed to partner with
the authority to ensure
highest quality of services
(QoS) standards for the cus-
tomers, the implementation
will require major changes
in existing processes and
alignment with concerned
stakeholders,” Rajan Math-
ews, Director General of Cel-
lular Operators Association
of India (COAI) said in a let-
ter to the regulator. 

The revised regulation
would bring a lot of changes
in the measurement pro-
cesses, he said. By shifting

the QoS measurement and
its compliance from the av-
erage basis to a percentile
basis, TRAI had made the
compliance requirement
much more stringent than
the existing requirement,
Mr. Mathews pointed out.

‘Two quarters needed’ 
“We earnestly request to au-
thority to grant our mem-
bers an additional time of

two quarters for making the
changes (development).
Thus, the regulation be
made effective from April 1,
2018, instead of October 1,
2017,” the industry body has
said.

Under the new regula-
tion, TRAI has recommen-
ded a new calculation meth-
odology for Dropped Call
Rate (DCR), which will be
measured at the mobile
tower level instead of tele-
com circle. 

In addition, telcos may
face a maximum penalty of
₹10 lakh if they fail to meet
the benchmark for three
consecutive quarters.

“The implementation of
the revised measurement
methodology will require
building of the system and
the software development,
which will require signific-
ant time,” Mr. Mathews said.

‘Implementing new methodology will need major changes’

Yuthika Bhargava

NEW DELHI

Rajan Mathews

Telecom operators seek more
time to meet quality norms

The Mistry family-pro-
moted Cyrus Investments
Pvt. Ltd. on Monday asked
directors of different Tata
group firms, including Tata
Steel, Tata Motors and Tata
Power, to vote against the
move to convert Tata Sons
into a private limited firm.

Ahead of the annual
general meeting of Tata
Sons on Thursday — the
promoter of major operat-
ing firms of the Tata group
— Cyrus Investments wrote
to various board members
of the Tata firms that the
step was against the in-
terest of their respective
companies as well as
minority shareholders.

These resolutions, if
passed, would impose re-
striction on the free trans-
ferability of shares held by
the firms in Tata Sons and
they would “face greater
challenges’ in disinvesting
shareholding in Tata Sons.” 

‘Reject move
to make Tata
Sons private’ 
Press Trust of India

NEW DELHI Coal stocks at two more
power plants slipped into
the ‘super critical’ category
between last Friday and
Monday, taking the total
number of plants with less
than four days worth of coal
supplies up to a dozen, as
per official data.

“The number of power
plants (as on September 16,
2017) in critical and super
critical category was four
and 12, respectively,” accord-
ing to a statement from the
Ministry of Coal on Monday.
This number stood at four
and 10 as of September 13,
according to data released
last Friday.

‘No coal shortage’
“To the best of my know-
ledge, there is no shortage in
coal,” Amrit Pandurangi,
senior director (infrastruc-
ture) at Deloitte India told
The Hindu. “It could be a fin-
ancing issue. Power plants
need to earn their money

from the distribution com-
panies, who are not in a pos-
ition to pay on time. In turn,
this delays payments by the
power companies to Coal In-
dia and so Coal India might
be concerned about this
since it could end up in a
situation where it is finan-
cing the power companies.”

“The only other reason
could be a logistics problem
due to the monsoon and
trains not running on time

or not at all,” he added.
“A total of 213.5 railway

rakes of coal were des-
patched to different con-
sumers out of which 196 rail-
way rakes were despatched
to power sector alone,” the
data for September 16, 2017
said. This is lower than the
total despatch of 225.9 rail-
way rakes of coal on Septem-
ber 13, of which 212.9 rail-
way rakes were despatched
to the power sector.

Coal stocks slip in more units
12 power plants now in ‘super critical’ category 
Special Correspondent

NEW DELHI

Low voltage: As many as 196 rakes of coal were despatched
to power plants, data for September 16 showed. * REUTERS


