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LG G6 unveiled for
₹55,000 in India
NEW DELHI

Korean major LG
Electronics on Monday
unveiled the LG G6
smartphone in India with a
price tag of ₹55,000 in
exclusive partnership with
Amazon. The G6 sports a
5.7-inch display which
offers an 18:9 screen aspect
ratio and comes with Dolby
Vision technology. It has a
5MP front camera and a 13
MP rear camera. LG said the
new device is IP68 resistant
to both water and dust. 

Indiabulls Housing Fin.
Q4 net up 24.4%
MUMBAI

Mortgage lender Indiabulls
Housing Finance reported a
24.4% increase in net profit
to ₹840.5 crore for the
quarter ended March 31,
aided by net interest income
growth of 21.8% to ₹1,360
crore. Total revenues rose
21.8% to ₹3,225 crore, it
said. Gross NPAs remained
stable at 0.85%. The loan
book was at ₹91,302 crore as
at March end, reflecting a
growth of 32.9% over the
previous year. 

Medtronic to withdraw
latest stents from India 
NEW DELHI

After Abbott, multinational
medical devices maker
Medtronic has decided to
withdraw its latest stents
from India following drug
price regulator NPPA’s move
to cap their prices. Besides,
Boston Scientific has said it
too may follow suit. “We
have submitted an
application for withdrawal of
Resolute Onyx under the
provisions of Drug Price
Control Order,” Medtronic
said in a statement. PTI

India is aiming to cut its oil
products imports to zero as
it turns to alternative fuels
such as methanol in its trans-
port sector, a government of-
ficial said at an investor
briefing on Monday.

“We are trying our level
best that the day will come
when we don’t need to im-
port any fuel from any coun-
try and that we will be self-
sufficient,” Transport Minis-
ter Nitin Gadkari said at a
conference organised by
Nomura in Singapore.

But he could not provide a
specific timeline for the tar-
get due to challenges with
the distribution and availab-
ility of alternative fuels such
as liquefied natural gas
(LNG), he said.

“Auto-rickshaws are using
LPG (liquefied petroleum

gas) now... LNG is important
but the availability of LNG
and distribution is a big chal-
lenge... we have to develop
that,” he said.

India also plans to start 15
factories to produce second-
generation ethanol from bio-

mass, bamboo and cotton
straw as it aims to develop its
mandate to blend ethanol
into 5% of its gasoline, he ad-
ded. “Bamboo is available
from tribal areas... our vision
is to be cost effective, import
substitute and pollution

free,” he said.
India imported about 33

million tonnes of oil
products over April 2016 to
February 2017, up almost
24% from the same period a
year earlier, government
data showed. The majority
of the imports comprise pet-
roleum coke and LPG.

Pare carbon footprint
Energy consumption in In-
dia, the world’s third-biggest
oil consumer, is expected to
grow as it targets between
8% to 9% economic growth
this fiscal year from about
7% in 2016/17. To cut the car-
bon footprint, New Delhi
wants to raise the use of nat-
ural gas in its energy mix to
15% in 3-4 years from 6.5%
now. India is developing
LNG bunker ports and plans
to develop its electric vehicle
fleet, Mr. Gadkari said.

India aims to cut oil products
imports as it spurs alternatives 
Transport Minister cites goal of self-sufficiency aided by use of ethanol, LPG, LNG
Reuters

SINGAPORE

Different options: Challenges remain in the distribution and
availability of alternative fuels such as liquefied natural gas.

Tata Sons has welcomed the
April 17 order of the Na-
tional Company Law
Tribunal (NCLT) and said
that the petitioners repres-
enting companies of the SP
Group of former chairman
Cyrus Mistry had failed to
establish the merits of the
petition, and had also failed
to demonstrate any cause of
action against Tata Sons, the
Tata Trusts and Ratan Tata.

The tribunal had said it
did not see a prima facie tri-
able case to take forward,
Tata Sons said in a state-
ment. “The order of NCLT
vindicates the position of

Tata Sons, the Tata Trusts
and Mr. Tata,” the statement
added.

N. Chandrasekaran,
chairman, Tata Sons said:
“The Tata group... has al-
ways been committed to the
highest ethical standards
and principles of gov-
ernance. We welcome the
NCLT’s order, and it is an
endorsement of these val-
ues and principles.”

Tata Sons said that as per
the NCLT order, the SP
Group companies failed to
establish a case of misman-
agement and oppression
and could not provide any
evidence in support of their
claims. 

Tata Sons lauds NCLT
order against Mistry 

Special Correspondent 

MUMBAI

‘Order vindicates group’s position’

Reliance Communications
(RCom) shareholders have
approved the merger of its
wireless business with Aircel
to create India’s fourth-
largest telecommunications
company.

“The shareholders of Reli-
ance Communications, at
their meeting convened pur-
suant to the order of the Na-
tional Company Law
Tribunal (NCLT), have today
approved with 99.99% ma-
jority for the Scheme of Ar-
rangement for demerger of
the wireless division of the
company and Reliance Tele-
com Limited (RTL), a wholly-

owned subsidiary of the
company, into Aircel Lim-
ited and Dishnet Wireless
Limited,” the company said
in a statement adding that
the scheme was also ap-

proved by shareholders of
RTL at their meeting held on
April 24. 

Shareholders of Aircel
had already approved the
merger on April 22.

RCom has already re-
ceived approval from the
SEBI, the BSE, the NSE and
the Competition Commis-
sion of India for the merger.

The merged entity will
also have the second-largest
spectrum holding aggregat-
ing 448 MHz across the 850,
900, 1800 and 2100 MHz
bands.

The merged entity will
have an asset base of more
than ₹65,000 crore and net
worth of ₹35,000 crore.

Merged entity will be fourth-largest telecom player in India

Special Correspondent

MUMBAI

The merged entity will have
an asset base of more than
₹65,000 crore.

Reliance Comm. shareholders
approve merger with Aircel 

Telecom firms will continue
to face difficulties in fiscal
2018 as well and two of the
top three telcos are set to
“bleed” due to intense com-
petition triggered after the
unveiling of Reliance Jio, a
report said on Monday.

“The price war in the
₹1.5-trillion wireless telecom
market will continue this
fiscal as well leaving bruised
bottom lines,” Crisil said in a
note. “Two of the top three
telecom players will bleed
this fiscal,” it added. The re-
port also said two of the top
three telcos will end the last
fiscal year with net losses.

Since last September, Jio
is estimated to have
cornered 55% of total data
consumption, the note said.

“A 60% fall in 4G data
prices since the launch of Jio
has resulted in muted 2%
growth in adjusted gross
revenue last fiscal,” it said.

For the current fiscal, it
sees a muted 0-5% revenue
growth for top telcos as they
seek to protect their sub-
scriber base.

It said the picture on
profitability is “grimmer”
and pre-tax profit margins
will drop further by
0.50-1%, in addition to a 6
percentage point fall seen
for the last fiscal.

‘Jio effect: telcos to
bleed this year too’ 
Muted growth seen for top firms: Crisil

Press Trust of India

Mumbai

The government will put un-
der the hammer coal blocks
for private coal-to-gas, li-
quid and polychemical pro-
jects this financial year, Coal
Secretary Susheel Kumar
said on Monday.

“My priority is very
clear... coal-to-gas, coal-to-li-
quid, coal-to-polychemical
(CTL). That is something
which I want should move...
I think very soon, in about
two months, we should be
coming out with some
blocks to be offered to the
private sector for these pro-
jects,” Mr. Kumar told PTI.

Cut carbon emission
The development takes on
significance as domestic
coal gas can help lower the
country’s import bill by $10
billion in five years and cut
carbon emission. “Coal In-
dia will attempt all this from

whatever coal mines they
have. Second, fresh coal
blocks would be auctioned
to the private sector through
competitive bidding for ex-
ploring coal-to-gas, liquid
and polychemicals. We will
auction the coal mine for
these projects,” he said. The
process of identification of
blocks is under way, he said. 

The mines will not be out
of the 204 cancelled blocks
but will be fresh ones under
the MMDR Act.

Govt. to auction mines
for coal-to-gas projects 

Identification of blocks under way

Press Trust of India

New Delhi

Domestic coal gas can help
lower India’s import bill by
$10 billion in five years.

Dairy company Heritage
Food Ltd. will look to grow
its core business vertical of
milk in north India, focus on
value-added products and
foray into yogurt as it pre-
pares to achieve ₹6,000
crore in revenue in five
years. 

Announcing that the com-
pany, which on Monday cel-
ebrated its silver jubilee, is
opting for a rebranding exer-
cise, Executive Director
Brahmani Nara said the em-
phasis would be on raising
the contribution of value-ad-
ded products to the
turnover from existing 24%
to 40% by 2022. 

The manifold increase in
revenue — turnover was
about ₹2,380 crore in 2015-
16 — would also come from
growing the milk business in
north India, where the ac-

quisition of Reliance’s dairy
business had helped Herit-
age Foods make inroads into
new States, both in western
and northern India. 

With Heritage milk now
sold in 15 States, she said the
company would expand
some of the existing 15 pro-
cessing units and set up new
ones. 

The investment required
would be met through a

combination of internal ac-
crual and debt. 

Over the next five years,
the company would be set-
ting up five processing
plants, each entailing an in-
vestment of ₹20 crore-₹30
crore, a senior executive
said. By 2022, Heritage
Foods would handle about
30 lakh litres of milk per day
as against 18 lakh litres at
present.

International partner 
A leader in the curd seg-
ment, Heritage’s entry into
the yogurt market would be
through a joint venture with
an international partner, Ms.
Nara said, adding that details
of the venture would likely
be announced in a month. 

The company would also
shortly introduce new bever-
age offerings, bolstering the
portfolio of value-added
products, she said. 

Plans JV for yogurt, focus on north India, new facilities 
Special Correspondent

HYDERABAD

Heritage Foods to focus 
on value-added products

Brahmani Nara


