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IN BRIEF

NTPC’s Bangladesh
venture secures $1.6 bn. 
NEW DELHI

State-owned power giant
NTPC’s joint venture BIFPCL
has tied up funds to the tune
of $1.6 billion to set up the
1,320MW Maitree Super
Thermal Power Project in
Bangladesh. BIFPCL is a
50:50 joint venture company
between NTPC and the
Bangladesh Power
Development Board (BPDB)
for setting up this coal-fired
thermal power plant. An
agreement has been signed
with the Indian Exim Bank to
lend up to $1.6 billion for
financing this project. PTI

BHEL bags Railways
order for solar plant
NEW DELHI

State-owned power
equipment major BHEL on
Tuesday said it had bagged
an order from Indian
Railways for installing roof-
top solar photo voltaic
systems at Diesel Locomotive
Modernisation Works (DMW)
in Patiala. The contract
agreement for design,
supply, installation, testing
operations and maintenance
for 5 years, was signed
between BHEL and Indian
Railways Organisation for
Alternate Fuels (IROAF). PTI

IBA seeks forensic
auditors to curb frauds
NEW DELHI

Worried over rising cases of
fraud in the banking sector,
Indian Banks’ Association is
looking for reputed CA firms
to undertake forensic audit
of banks to recover money
and curb such practices.
Short-listed chartered
accountant firms will have to
book debt analysis, credit
appraisal, documentary
analysis in foreign trade and
foreign trade finance
mechanism. “The last date
for receipt of applications is
April 25,” the IBA said. PTI

Indian automaker Mahindra
& Mahindra Ltd. and its
Korean unit SsangYong Mo-
tor Co. plan to jointly de-
velop a platform to manufac-
ture electric sport-utility
vehicles (SUVs) by 2020, the
companies said on Tuesday.

“We are now very dili-
gently cooperating with
Mahindra to develop the
new generation of electric
vehicles,” Choi Johng-sik,
chief executive, SsangYong,
told reporters in Mumbai.

Finalising a product
Mr. Choi said the companies
are currently finalising the
product and expect to have a
“competent” vehicle by
2020.

This initiative by
Mahindra and Ssangyong

comes at a time when auto-
makers across the globe are
focussing on reducing emis-
sions by adopting cleaner
fuel technologies.

Mahindra manufactures

electric cars in India, includ-
ing the e2o small car and
eVerito sedan, and builds
electric two-wheelers in the
United States.

Even as India offers sub-

sidies for clean-fuel cars,
lack of charging facilities lim-
its the sales of electric
vehicles.

Mr. Choi said developing
an electric SUV will be a
challenge as most electric
vehicles today are passenger
cars. 

He also said the move
could be risky with the non-
availability of charging infra-
structure in Korea and little
government support.

“We are trying to minim-
ise the investment and
budget as much as possible,”
Mr. Choi said. 

SsangYong Motor, which
by 2019, is targeting revenue
of 6 trillion Korean won
($5.24 billion) and sales of
240,000 vehicles, is also
conducting a feasibility
study to locally manufacture
vehicles in China where im-

port duties are high. 
Mr. Choi said the study is

expected to be completed by
mid-2017 after which SsangY-
ong Motor will take a
decision.

In October, SsangYong
signed an initial agreement
with China’s Shaanxi Auto-
mobile group for setting up a
local production facility. 

Mr. Choi said the agree-
ment has not yet been
finalised.

Eyes Russian re-entry
SsangYong is also looking at
ways to re-enter Russia, once
its biggest export market,
where it suspended ship-
ments in 2015 after sales
were hit due to a prolonged
economic slowdown, West-
ern sanctions over the
Ukraine crisis and sliding oil
prices.

Korean unit aims to have a ‘competent’ electric vehicle by 2020, targets $5.24 billion revenue by 2019
Reuters

MUMBAI

Green drive: The initiative comes as automakers across the
globe are focussing on reducing emissions. * AFP

Mahindra plans E-SUVs with SsangYong

Lifestyle retail major Shop-
pers Stop expects to make
20% of its revenue by 2020
through consumer pur-
chases made as a result of
‘digital influence.’

“Physical stores are called
offline, but there is nothing
offline today... We say digital
influence as a customer may
shop online but collect the
product at the store,” Shop-
pers Stop CIO Anil Shankar
said at the Cisco India Sum-
mit 2017 here. “So, there is a
digital influence. By 2020,
we expect that 20% of our
revenues will have a digital
influence from the current
levels of about 1%.”

Digital influence refers to
the role that the digital me-
dium plays in influencing
purchases, irrespective of
whether the purchase is
made online or offline. Mr.
Shankar explained that a
buyer may buy a voucher
online and come to the store
to make the purchase and
this too was an example of
digital influence.

Omni-channel model
The listed firm is also likely
to complete implementa-
tion of its omni-channel
model i.e. retailing both on-
line and offline in the next
2-3 quarters. With 80 outlets
across the country, Shop-
pers Stop has earmarked
about ₹60 crore for the pro-
cess that includes digitisa-

tion of its stores and adding
capabilities like “contactless
payment” and a more per-
sonalised shopping
experience.

“We started the omni-
channel journey in 2015 and
we have already started pi-
loting a lot of features such
as enabling users to make
contactless payment using
audio technology,” he said.
The firm has partnered with
ToneTag for the technology
wherein audio signals or
‘tone tags’ are used for mak-
ing payments.

As part of the transforma-
tion, Shoppers Stop has
partnered with networking
major Cisco to implement
the latter's wireless solution
across stores. This will en-
able Shoppers Stop to also
offer Wi-Fi at its stores.

“We are excited to collab-
orate with Shoppers Stop as
they digitally transform
their business, deliver hy-
per-relevant customer ex-
periences and enhance
workforce efficiency to
emerge as the retailers of
the future,” Cisco India and
SAARC President Dinesh
Malkani said.

With these solutions,
Shoppers Stop will get a
single-view dashboard of
connected customers, in-
sights into customer beha-
viour analytics, traffic flow
and analytics as well as loca-
tion-based services for ef-
fective in-store marketing
and in-store tracking.

Shoppers Stop sees
‘digital influence’
spurring 20% sales
‘Shop online and collect from a store’

Key effect: ‘Digital influence’ is the role the medium has in
influencing purchases, both online and offline.
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The shareholders of Grasim
Industries Limited, Aditya
Birla Nuvo Limited (ABNL)
and Aditya Birla Financial
Services Limited (ABFSL)
have approved the merger
of ABNL with Grasim fol-
lowed by the demerger and
listing of the financial ser-
vices business.

The move is in line with
the National Company Law
Tribunal order and the SEBI
requirements and the
merged entity will now
span from manufacturing to
services businesses with
leadership positions in ce-
ment, financial services and
textiles.

“It augurs well that the
public shareholders of both
Grasim and ABNL have ap-
proved the merger by much
more than the requisite ma-
jority,” Kumar Mangalam
Birla, chairman, Aditya
Birla Group said. “The mer-

ger will create one of India’s
largest companies. It will
undeniably lead to share-
holders’ value by bringing
together the strong balance
sheet of Grasim and the
high growth potential of
ABNL’s businesses.”

The merged entity,
Grasim, will have proforma
consolidated turnover of
₹59,766 crore, EBITDA of
₹11,961 crore and a net
profit of ₹4,245 crore for the
year ended March 31, 2016,
said a company statement. 

Listing of financial arm also okayed
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Shareholders approve
Grasim, ABNL merger

Networking major Cisco,
which recently started man-
ufacturing its products loc-
ally, plans to make India a
global hub for exports.

The company also said
that it expected to complete
50 digitisation projects
across the country — part of
the $100 million investment
announced last year, by
December 2017.

“Our roadmap is very
clear,” Dinesh Malkani, pres-
ident, Cisco India and
SAARC said at the Cisco In-
dia Summit 2017. “Our first
intention was to start with 5
or 6 products that we
wanted to make in India for
the domestic market such as
access points, routers etc.
The second stage is to make
that centre (Pune) a global
export hub. That is the next
stage we are working on
right now,” he said.

Cisco had, in March, un-
veiled its first Made in India
product. He added that the
U.S.-based firm’s supply
head was also in India re-
cently and the company was
also in discussions with the
government on “how to
scale that (the centre)”.

“We are also encouraging
our ecosystem providers to
set up shop here,” he said.
“We held a conference in
Bangalore last year where

we had invited 80-90 of our
global suppliers and showed
them what can be done
here... I hope that over time
this will be our global supply
chain centre,” he added.

On investments, he said,
“As part of our country digit-
isation acceleration invest-
ment of $100 million, 50 of
our digitisation projects
across India will be com-
pleted by the year-end.”

These 50 projects include
T- hub in Telangana, Fetri
village in Rajasthan, a wi-fi
project in Rajasthan and
iCreate in Gujarat.

He added that in the next
phase of the digitisation ini-
tiatives, the company was
collaborating with State gov-
ernments for projects, in-
cluding the addition of six
new innovation labs and six
centres of excellence.

(The writer was at Guru-
gram at the invitation of
Cisco)

Networking firm in talks to get suppliers to set up base here
Yuthika Bhargava
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Cisco wants to make India 
a global hub for exports


